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| Intangible investment

Computerised info Innovative property | |[Economic competencies

: : : Brand equity:
Software Science & engineering R&D Advertising: market research
Computerised Databases Mineral exploration Firm-specific human capital
Copyright & license costs Organisational structure

Other R&D/design:
New fin. product developm.
New architectural designs
Social-science R&D

Source: Corrado, Hulten, Sichel (2005) &




i US investment in tangible 8 n
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|‘f'§ Intangible investment by type @ L

Market sector, percent of GDP, 2006 or latest available
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Source: van Ark et al. (2009); Edquist (2009); Fukao et al. (2009); Jalava et al. (2007); Van Rooijen-Horsten et al. (2008)
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Sector composition B n
of labour productivity growth

Annual average growth 1995-2004, percentage points
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m Product market regulation

Index scale from 0-6 from least to most restrictive
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Source: OECD Economic Surveys: European Union 2009
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Product market regulation and labour
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productivity acceleration
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m Enterprise birth and death rates ENE EEE CEE

Percent of all firms, industry and services (average for 2001-2006 or latest available)
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Sectors with high birth rates also tend to have g -

high death rates
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i Job creation and destruction rates 5 '
"1 by firm age and country (average for 2000-06)
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I , Value-added growth* by quartiles - B
of the MFP distribution of firms (percent)

* relative to the median of the sector and country for which it was estimated
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Policy implications
= Promoting firm entry and exit
= International trade in services

= Educating entrepreneurs + venture capital and
bankruptcy

Further research
= Intangible investment by sector/industry

= Mapping investment in new technologies and
Intangibles against firm dynamics
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